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LEGISLATION ON OVERDUE PAYMENTS 
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RECOMMENDATIONS FOR BUSINESS ENTITIES 

Abstract: In the last few years, the Republic of Macedonia has adopted a 

indicators showing to what extent the economic entities doing business in 

-
donian companies and, of course, in the public sector. In this paper, the 
author analyzes the legal provisions contained in the Financial Discipline 
Act and some other legal solutions, in an effort to give an initial answer to 

-

entities?! On the other hand, we will tackle certain disputable questions 
pertaining to the implementation of the Financial Discipline Act and par-
ticularly concerning the degree of compliance of the Macedonian law with 
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1. Introduction 
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Does such legislative acti-
-

siness relations, and especially companies?!
is its objective and can that objective be achieved by adopting the aforementioned 
acts? 

 

 

 

 

 

 



 

 



Estonia and Finland are the only members of EU where 
public sector subjects successfully pay their debts towards private sector in less 
than thirty days.

In EU, business subjects on average still wait for 
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Late Payment Directive six month on public payments still much too slow.
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2. Disputable issues arising from the 

implementation of the Financial Discipline Act 

Does the law interfere with the 
freedom of regulation of obligatory relations or the so-called “autonomy of will

 

 

 



-
on”.

do not determine whether the law will be implemented in situations when one of the 
contracting parties is a foreign legal entity.

It is also disputable how the 
participants in a business transaction will precisely determine when the debtor had 

aren’t these rules overlapping?

when the creditor will be considered 

 



 How can the PRO determine whether the provisions of 
this Act have been violated if the debtor in that payment order procedure complains 
against the notary decision by negating the existence of legal grounds and provi-



it is not clear what kind of exceptions would avoid 

hand) or avoiding of circumvention of transaction creditors (on the other hand). 

and it is unclear whether it refers to a contract, agreement or something else?!

Is an explicit written consent necessary 
for each individual business transaction (i.e. for every single individual goods deli-

written consent once between the same contracting parties in a business relation?

 



the meaning of determining a time limit in business transaction 
as provided in Article 7 of the FDA ! Does it mean that the due payment date (in this 

-
priate payment request”?

It is unclear why 

public procurement contracts, particularly taking into consideration Article 26-a 

 



Article 8 of the FDA does not clearly determine how the compensation 

kind of request?!

as the FDA 
envisages the payment of certain amount of interest as penalty for the failure to 

within the terms stipulated by this Act, does the private sector economic operator 

for execution to an executor, or a proposal for payment order to a notary?!



3. Conclusion
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